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Research on the Relationship Between Social Responsibility Undertaking
and Enterprise Financial Performance

——Empirical analysis based on panel data of listed pharmaceutical manufacturing companies

LEI Zhen-hua, RAN Yang, LIU Tao-zhen
( University of South China, Hengyang 421001, China)

Abstract: This article takes China’s medicine manufacturing industry listed companies as the research object, combined with the
characteristics of the industry and the related basic theory, and selects panel data of listed pharmaceutical manufacturing companies
from 2015 to 2019 to empirical research, to explore the relationship of social responsibility and corporate financial performance. The fi-
nal conclusion is as follows: (1) Pharmaceutical manufacturing enterprises to fulfill social responsibility will be conducive to the im-
provement of financial performance. (2) The social responsibility of pharmaceutical manufacturing industry has a lag effect on enterprise
performance. Based on the results of empirical analysis, at the end of the article, it puts forward suggestion for the three levels of gov-
ernment, industry and company, in order to help medicine manufacturing industry clarify the relationship between social responsibility
and financial performance, to stimulate its social responsibility consciously, and promote the sustainable development of the industry.

Key words: corporate social responsibility; corporate financial performance; pharmaceutical manufacturing industry
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