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Housing and Financial Wealth Effects? A New Approach
The Research of Financial Investment Affect Residents’ Subjective Well-Being
—— Based on CFPS Data
JIANG Wei
( Fujian Agriculture and Forestry University , Fuzhou 350002 , China)
Abstract: With the rising status of financial assets in household assets structure, the effect of financial investment activities on

residents’ subjective well-being is increasingly significant. Such kind of subjective well-being can be described by life satisfaction level

and future confidence level. Empirical evidence from China Family Panel Studies data shows that the household financial investment

scale has negative effect on residents’ life satisfaction and future confidence; the absolute level of household financial investment income

has positive effect on residents’ life satisfaction, while the relative level of household financial investment income has negative effect on

residents’ future confidence. These situations may come from the imperfect of market mechanism, fairess and investor education in the

financial investment market, which requires managers to take measures to change the loss of happiness.
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