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Market Process, Enterprise Environmental Information Disclosure and Debt Financing

——Empirical Evidence from Listed Companies in the Petrochemical Plastics Industry

TANG Yang,NIU Jia-li
( University of South China, Hengyang 421001, China)

Abstract: This paper studied the quality of environmental information disclosure affecting the company of debt financing from
2010 to 2012 of petrochemical plastics industry. The results showed that: At present, the quality of environmental information disclo-
sure of listed companies in the petrochemical plastics industry is irregular, and the disclosure content is lack of normative and unity.
The quality of environmental information disclosure is positively correlated with the bank loans and long-term loans of enterprise, and
this correlation is more significant in areas of high market than the low market. the quality of environmental information disclosure is
negatively correlated with the commercial credit, and the negative correlation is more significant in areas of low market than in the high
market. In addition, the quality of environmental information disclosure has negative impact on short-term loans, but it is less signifi-
cant.

Key words: market process; environmental information disclosure quality; debt financing; petrochemical plastics indus-

try; empirical study



