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Financial Performance, Ownership Concentration and Social Responsibility Information Disclosure

Evidence from the agriculture listed companies in China

ZHU Min,SHI Xian-wang, LIU Zheng
(Anhui Polytechnic University , Wuhu 241000, China)

Abstract: Using a sample of agriculture listed companies’ social responsibility report data from 2009 to 2011 of Shanghai and
Shenzhen Stock Exchange in China, this paper examines the relationship between the financial performance and social responsibility in-
formation disclosure. The empirical results show that: there was significantly inverted “U” shaped relationship between enterprise’s fi-
nancial performance and level of corporate social responsibility information disclosure. Further study found that, the relationship is only
significant in the enterprise which has the lower ownership concentration. The conclusions of this study could give governments some
guidance to regulate the corporations to fulfill their social responsibilities and information disclosure.

Key words: financial performance; ownership concentration; social responsibility information disclosure





