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Analysis on the Adaptability of R&D Investment and Industrial Structure

XU Fei, XU Ren-qing
(Anhui Normal University, Wuhu 241000, China )

Abstract: This paper analyses the adaptability of R&D investment and economic development,and proposes R&D arginal benefit
life cycle hypothesis. During different periods,the R&D arginal benefit is different. This paper chooses China, Anhui,Shanghai as the
different stages of the sample, using cointegration test, VAR causality test, impulse response test, Grainger method ,to empirically test
the relationship between R&D investment and industrial structure.

Key words: R&D input; the life cycle hypothesis; cointegration test; impulse response
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