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An Empirical Analysis of the Relationship between Ownership Concentration and
Operating Performance of Private Listed Company

Take the central region in SME board listed company as an example

CHEN Guo-min, TAN Jie

( University of South China ,Hengyang 421001 , China)

Abstract: The relevance between corporate ownership structure and operating performance has been the focus of academic cir-

cles, but the conclusion reached by researchers differed greatly because there are many different perspectives on this subject. This paper

took the central region of SME board company of the private listed company as objects, to analyse the relationship between the ownership

concentration and operating performance. The results of the study show that, the share ratio of the largest shareholder CR,, the top five

shareholders equity CR; and balance degree Z; index has negative correlation with operating performance in SME board company of the

private listed company , Hector fanta HS index has positive correlation with corporate performance. According to the empirical analysis
results, this paper puts forward the corresponding policy and suggestions.

Key words: central region; listed company; ownership concentration;

operating performance; empirical analysis





