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Changes in Regulation Theories and Approaches to Improvement of
Securities Regulation System

LIU Can-hui,ZENG Fan-hua, YOU Bao-de
( Zhongnan University of Economics and Law , Wuhan 430073 , China)

Abstract: Regulation theory has an important role in guiding the improvement of securities regulation system, and a national se-
curities regulation system whether is perfect or not,will affect the healthy and orderly development of securities markets. This paper, by
examining the changes in regulatory theory, discovers the securities regulation and its theory are bound by the economic mainstream
thought. The crisis is an important impetus to the development of regulation theory, and the theory is restricted by its precondition
which has its own limitations. This may lead to market failure or regulation failure, which would affect the validity of the securities mar-
ket. By analysing the advantages and disadvantages of domestic and international regulation theory, this paper hope to improve Chinas
securilies regulatory system.

Key words: regulation theory; regulatory failure; prudential supervision; securities supervision





