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The Gold Price Forecasts Based on the ARFIMA M odel

LN Yu KONG Lu- lu, LU Pei
(Shanghai University of Science and Tedinology, Shanghai 200093 Ch ia)

Abstract Research has found thatgold return series of ShanghaiGold Exchange has a bng— tem memory and fran another
point of view confims the conclision that Shanghai Gold m arket has not reached weak effectiveness Canpared w ih the ARMA model
which is used for quantitative forecasting and taking the ARFMA model to predict the gold retum series the outcome shovs that the
ARFMA model ncreases the reliability of bng— tem predicton for gold retum series
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