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An A symm etric Duopoly Option G an eM odel
of Real Estate Investm entD ecision under Invesim ent Cost and M ark et D an and

ZHAO Xu
(H unan City Unwersity, Yiyang, 413000 China)

Abstract Invesment cost and m atket demand are intoduced to set up an asymmetric duopoly optbn gan em odel of real estate
invesm ent decisbn Then three equilbriums such as preemptive sequentnl and smu lianeous equilibrim are d scussed and the re-
sults ind cate hat nvestm ent cost and m arket dem and have an m portant i pact on developers nvesm ent strategies To every develop-
er whether or not o be leader and when to nvest depend on its comparative advantage and d isadvan tage between nvesi ent cost and
m arket dem and W hen the comparative advan tage isnot significant three equilbrum s such as preemptive sequential and s inu ltaneous
equilbrim ex 5t when the can parative advan tage is significant wo equilbrims such as sequentil and s mu ltaneous equilbrum ex
ist W hen the can pamtive advan tage is equal wo equilbrims such as preenptive and s ultaneous equ ilbrum exist The nvesim ent
strategy analysis showed that can pared w ith invesm ent cost marketdan and has a greater m pacton the invesm ent valug at the same
tng the wo facos have a great nfluence on the nvesm ent threshold
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