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Study on the DualLegalValue of L ender of Last R esort

HE Jin— qian
(Hunan Uniersity of S cience and Technology, X wangtan 411201, China)

Abstract In order to obtain a sustanab k and safe devebpmentof the fnancial ndustry the legal value of Lender of LastRe-
sort shou d be em phasized The mportance and ratbnality of Lender of Last Resort can be Hund in the natonal economy and financal
systan. M earw hiky its superbrity and utility have been proved by the history and reality of finance The dual kgalvalue of Lender of
Last Resort consists of the inner objective functbn and exteror sub jective appraisal The fom er is composed of stabilzing rescumngor
dBposing fnance and protecting nvestors the lattler nclides safety order and benefit
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