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What influence will Hang Seng China AH Premium Index have on
the“ A Shares’ premium”

XIANG Jing, WANG Su — sheng, HAO Jia —ji,et al
( Shenzhen Graduate School ,Haerbin University of Technology ,Shenzhen 518055 , China)

Abstract: Because the market segmentation, different currency, different investment environment and principle etc. , the A
Share’ premium phenomenon appeared. After Hang Seng China AH Premium Index was released,’ the stock market arbitrage of the two
sides become more simple and smooth. In the future, the A Shares’ premium will diminish gradually and may disappear also.
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Fiscal Expenditure of Higher Education: Pitfalls, International Comparison and Reform

WANG Zhi - yang
( Jimei University ,Xiamen 361021, China)

Abstract: Education is a kind of quasi — public goods and so is higher education. This thesis analyzes the pitfalls of the fiscal
expenditure of higher education in China, compares the fiscal expenditure of higher education in the United States and Japan. And it
puts forward the measures to reform the fiscal expenditure of higher education in China.

Key words: higher education;  fiscal expenditure; pitfalls; international comparison; reform



